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Money Investment Companies (World Stocks Exchange), and
Analysis of the Causes and Consequences of the Collapse in
Jordan

Prepared by Researcher
Zaid Thabet Al Hasan

Supervisor
Dr. Thaher Shaher Al Qashi

Abstract

This study aimed to analyse the reasons that lead to the collapse of the investment companies in Jordan,
and to determine the consequences of the collapse.

To achieve these objectives, the researcher has studied the collapse reasons and the new provisional law.
The researcher arranged a specialized questionnaire, and distributed the same to the sample of the study,
which consists of 144 questionnaires, covering two categories; the legal consultants and the control and
supervision authorities, which covered (the Ministry of Industry and Trade, the Counsel of Regulation of
Foreign Stock Markets, Securities Commission, and the Central Bank).

The study has come up with many results, the most important of which are that:

1- The most important factor which leads to the collapse of Money Investment Companies is
represented in the absence of the control and supervision authorities responsible for the activities
of these companies, not availability of laws and regulations stipulating their dealing in the
Foreign Stock Exchange, as well as the bad management of trust policies for those companies,
and the lack of the investing culture amongst the investors, and the trend towards the rapid
profit, in addition to the lack of experience of the staff in these companies, and the Lack of
awareness of the risks in these kinds of works.

2- The collapse of these companies will be reflected on the unemployment and poverty problems,
and will generate social crises, in addition to the fear of investors and their refraining from
investment in the Jordanian markets.

3- The most important supervision controls required for the money investment companies in
applying the articles of the new provisional law is represented in securing the needed capital and
bank guarantee conditions, and that those companies should be subject to the scrutiny of their
records and accounts, and should keep financial and accounting records.

Eventually, the study has come up with several important recommendations, the most important of
which are:
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1-  The governmental authorities, universities and social institutions should firstly start with the
enlightenment of the local society and reinforcement to the moral values.

2- The necessity of carrying out educational and enlightenment programs through all available
media; mass media, journals, magazines, to secure attainment of this target to the most sections
of the society.

3- Restudying the articles of the new provisional law and its amendments to be applicable and
suitable for the needs of the nature of the Jordanian market.

4- The necessity of treatment to this crises and settlement to the current cases before the courts
against those companies, and the necessity to return the money to their owners.

5- Forcing all companies to hold regular accounting records, and imposing mechanism for
sufficient periodical control and audit.
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el L g || 1.2037 3.4085 || gaxll alge Jugutl il 5 el jaY) maeny Al .10
coadaall Jd e
Apaa¥) Lo sia || 1.4405 SATBT e i) sl lgle  ageaid Ayl .11
(b all 50 pe JiY Al i
el L || 1.3163 3.1560 |1 1 s 50) ddlaa) dlla & dusdl dd il .12
(Lo UL 1000
el L || 1.2871 3.7042 [ dile daalug) Jud 1 o s g o 5N 13
Agpme <l 5 dald Lalue 15,000,000
.(10,000,000 < 523 595
bl L || 1.3076 3.6761 | il 4S,5 Jud ) V1 asly o) 14
10.000.000 gVl dpa sill o Al dpa il
lete IS 8 aialmiall oS00 aae iy Y5 e
Laall g || 1.2174 36338 11 gLl ) (e %30 Aty 4S5 AW ) 5015
el L || 1.2529 3.6028 |} o (il S dailes axe e clSa) Jsas 116
Ll e g sl hgr daindl) dglmil) dgall J
5 shie Ll Lol 015 Y S il o3 o LasY)
WARE PR
LY L || 1.2949 3.2270 o saa Aol 4 il Llasy) .17

ppani o ) graal 88 Ll o o aas odel Agluall s gid) a8 dallae DA G

prbatt (8 (C83all) panl) oA 3 g Gl ) sa¥) il S 56 o3 A La puall
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Ll Lo gl el (o Y ey Lee GadY) Alangie Ll 4 dial) Gl sl 3 el
LS ¥l cla,sll 4 debedl) adasil aall o oldl) 5 Guls ddee 4 sl
el o8 Alaiad 4l dla ) el Gl el a8 8 GExl DA e Bl

gl i e

Ld al) clpa b Lad) Lty
One sample T. Test gl alasiud 3 cald) Iad dud 5ol ¢l i jlad) Ja) o
Sl @S58 et s Gl e 9 aga Sl Al o plea) 530 laY
sy Gl J)saY) e Sy a0 ) dad sl e Gl o V) 8 J)seY)
One lgal Gl cdpinY) cila sl Lelalad aatiy Galal (cdgall) aaall o 56l
& yssiall Ui A a9, 8 clilas ) 3 35,40 JLssY elld 5 way Anova test

:LAJ‘Y‘ Z..U.A )ﬂ\

bl ki Agas 0e 0LV (B J)se¥) Jleiiad S8 el ) @l Gl s s Y

S SO UPREL PUREVES TP ]

S-4) o3, J
Sig. Std. Taad || HE
Deviation test
4 gunall
** 000 1.1525 |[ 8.894 ol 52l el ol r i 2
=000 |[ 1.1280 |[ 8.644 oS s Ldl 2
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**.000 1.3774 || 4.961 S B a3 L (S B3 s ] pts 4
**.000 1.2217 8.449 Al ol b oSl Gl Bzl pae LS
** 000 8690 || 20.712 e S 2 e 6
**.000 1.0714 || 11.240 REH TGOS TE DTN SOOI S PN
**.000 1.1295 || 9.960 e i) OIS Bl a5 ey 2y 6 3y ok .8
**.000 1.1418 || 11.166 eV el OS5 Jes s 305, dgm o 288 3y ol .9
**.000 1.1235 5.954 eV el @88 blas Slas .10
**.000 1.1707 || 5.196 sl Lasly oW1 o o8 b s ans 11
**.000 1.1384 || 9.810 A ezl s L Glay L oS 2dl G Jas e el 550 1l5 12
**,000 1.1860 || 8.080 JUsYl o g sl s bl o8, ol Jos s @l s pas .13

.909 1.4731 -.114 Al W sy 14
**.000 1.2542 || 5.267 Al Dbl 3 pas 15
**.000 1.2176 || 9.199 LAY gl Sl el ¢ s s 16
**.000 1.3646 6.618 cind) 3 el Flas L d) Bnl) Slawesd)y olble-Y) 25 pas 17
**.000 1.2719 || 7.928 S e gl s e B S Sl bl B s 118

.755 1.3349 312 L) slasyl 2 k.19

013 1.2669 || -2.508 A g2 s dalsl oy a0 .20
**.000 1.1913 -5.405 T alasl wlelss 15 e sl 21
**.000 1.2853 || -4.239 Olas toyy bl omst 1S, 522
**.003 1.2901 -3.003 ALY S gl e (3 8 ) s 23
** 001 1.2550 || -3.453 5l Ol (3 aslasYl Oy bl s ols 2l T .24
** 016 1.3186 || -2.436 e ks 2ol ol 2l 8720 5625
**.000 1.2466 || 9.492 szl oLe 26
**.000 1.2233 9.673 e S A6 ) ole 27

.203 1.3882 1.279 et A e (3 R el 28
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i S0 el L il a0 ans el Jsandl 8 Al )

AN (5 e die (28 <19 14) <l jaall dually 4 gie AN 3 Cuad G2 Y1 8 U saY]

dum b Job i Lee 0.05 o S significance J ad oY €llds ¢(0.05) s o 8

ad Aasdle (8 LAY sl a g el il o3gd ALl dpua jal by g 5l 038 b adal)

G il Jpd 5 poal Apm i iy ) e Aiiall A aueal HLaad A sinall AN

Aga Aglle Aa o b bl o < al el s ) Shad) Q) el ey Lae Al

-(0.05)>00 AV (5 sise 2ic

Al Ao il

O o liall) Al a dne o) ) G Adlas) ANVY D dygme g 8 2 Y

G s i clSHE el ) Gl seay Jss (GaY) s ) Clea

A 2 el yuiall L )

Jeall dgay
(6-4) s, s
ANOVA

COUSES

Sum of

Squares df Mean Square F Sig.
Between Groups 1.840 3 .613 .819 .485
Within Groups 103.324 138 .749
Total 105.164 141
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(S Siea de Aggina ANV I G50 B Y il (i (6-4) A3 Jsaad) dallas DA (g
J s e @€y el Il Glad Jsa 4l dae £ 1 8 (0.05)>a AN

ALl (b g Agerall A il Jsd ey Les sl dga sl g a0 oY)

el iyl ULl

(7-4) 2, Jsaad
ANOVA

COUSES

Sum of

Squares df Mean Square F Sig.
Between Groups 5.350 4 1.338 1.836 125
Within Groups 99.813 137 .729
Total 105.164 141

J s i S 5a el Il Glad Jsa Al dae ) 51 8 (0.05)>00 AV

ALl (5 Aasal) L il S s Lan il gl 6 505 0 ) b

ealad) Ja el GG
(8-4) A8, Jsaad
ANOVA

COUSES

Sum of

Squares df Mean Square F Sig.
Between Groups 4.461 4 1.115 1.524 .199
Within Groups 100.976 138 732
Total 105.437 142
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(6 Siea de Aggina ANV I G50 B Yl (i (8-4) A Jsaad) dallas DA (1
J s e S a Sled (Yl i Jsa ol dae o) 51 3 (0.05)>a AN

ALl b g Apedall A il Jsd ey Las . aledl Jagall (6 305 2 Y1 3

(9-4) &, Jsal
ANOVA

COUSES

Sum of

Squares df Mean Square F Sig.
Between Groups 1.518 4 .380 .505 732
Within Groups 102.954 137 751
Total 104.472 141

J sl @S Ha Sled Il il Jsa 4 all de 1)1 3 (0.05)>00 Y

ALl by s dpedall Az il gl i Lo o galall Ganadill 6 el o 5as g Y) b

Byl & s Lsala

(10-4) i, Jssa)

ANOVA

COUSES

Sum of

Squares df Mean Square F Sig.
Between Groups 3.234 4 .808 1.086 .366
Within Groups 101.972 137 744
Total 105.206 141
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Js) il lS i Sl ) @l Clad Jsa ddall due ¢ 1 i (0.05)>0 Vs

Al oy 5 Apenel A il ol i Lae Al Gl gid (g a0 o N1 B

(AAIAY A \al

A e o) b ) il SR el e dgge S8 s Y

cl N 5 A ) il s ¢ 588 (Ll

A1-4y 3, Jsad

Sig. Std. T testiad ol A4
Deviation 4 gl
**.000 1.0716 12.442 el e 3L 1
**.000 1.1198 8.782 e Ui Bl 2
** 000 || 1.1767 8.599 ERPYNIE PN I by etz o4 3
**.000 (| 1.1260 6.069 || 51,0 ass Gy (3 J gl s gn Lo ok S 4
LAl
**000 |[ 1.1925 7.644 034 3 4 Jsl o e IS 5
**.000 || 1.2952 4375 | 05,91 @ W Jpenll slas¥l ololdy 2 olus .6
**.000 1.0167 11.225 b b o) =l CL_;; 7
329 || 1.1946 .980 G g Al a1 ol .8
000 |[ 1.2234 4.321 TR T S
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108 || 1.2954 1.620 ol gl 5 e 10
.CJ)U\:.“) C)Lﬁja.é.\)

**.000 || 1.1406 5.558 O VERN P NN W N RRY 13

** 000 (| 1.0738 B7IB | ab i 5yl e st Lo Al 5,0 F13.14
J s et ) S e 3 (Sl

**.000 || 1.0619 9.299 RN UNES PN IR 15

**.000 1.1123 9.280 Q.)A*i “S\)OLJY\ c‘ﬁ QL.«L:,: 61‘9 k_Sl““ u"&"” 16
(S

J sV Hlaind S i gl JEY apdl) A 0 o ad odlel Jpaall A Al il a8

(0.05) s stus o J8 AN (5 sine vic 10 5 8 <l a8l 4y gime AN D Cand (2 ,Y)

DAY ol s bl Gaca il by il o3 8 daesad) Gaca il Jad e Les

K il sy garal) Apu il (b5

el RO Ay siaall AN o 3ladle o8

ciy ol G yaall Gl 85y Sl Y liie) | m Lae Asddiall < jaal) abad)
bl oA P 5ol Y el ey ) IVEN IR TLY

(0.05)>00 ANV A (5 sine die Ayt Ale A

rday L) dud il

G Jsl il GlS,E el e e T apn Jan (LS5 &) Clea s
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Jenl dga 1Y

(12-4) &, Jssal

ANOVA
EFFECT
Sum of
Squares df Mean Square F Sig.
Between Groups 10.628 3 3.543 4.585 .004
Within Groups 106.620 138 773
Total 117.248 141

G b D) i S i Sl BT Jsa Al Ane o)1 3 (0.05)>00 AN

Agaral) )y Al dpm ll J5d i Les Jandl Bgan (b il (5 a0

Al dads ol Ll
(13-4) &, sl
ANOVA

EFFECT

Sum of

Squares df Mean Square F Sig.
Between Groups 12.462 4 3.116 4.073 .004
Within Groups 104.786 137 .765
Total 117.248 141

S Sina die Aggiae ANV I3 G558 g 4l Guiy (13-4) &8, Jsaall dallas P (e
G b Jse¥) L S s Sl AT Jss Aol A o) J1 8 (0.05)>0 AN

el by ALl A i) U5 e Lee Lullad i ) 3yl g a3
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sl Jagall Ll

(14-4) 5, Jssa)

ANOVA
EFFECT
Sum of
Squares df Mean Square F Sig.
Between Groups 17.893 4 4.473 6.213 .000
Within Groups 99.356 138 .720
Total 117.248 142

ve dysima AND D G g 4l iy (14-4) &) Jeand dallae DA e
JseY) ol S5 Sl BT Jsa A all due o) 1 3 (0.05)>00 ANV (5 sise

iy Al Rpm Al 58 ey Lea galad dagall bl s o0 Y1 b

el 4 ydl)
(15-4) &, sl
ANOVA

EFFECT

Sum of

Squares df Mean Square F Sig.
Between Groups 9.795 4 2.449 3.316 .013
Within Groups 101.177 137 .739
Total 110.972 141

GV A J ) i s el BT Jss Al die o) )T 8 (0.05)>0 AN
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55l O g sl

(16-4) &, Jsaal

ANOVA
EFFECT
Sum of
Squares df Mean Square F Sig.
Between Groups 1.144 4 .286 .337 .852
Within Groups 116.104 137 .847
Total 117.248 141

G A saY) i Sl Sl BT Jea Al Ll A o)1 3 (0.05)>00 AN

ALl b ) 5 Aeral g Al 58 ing Las 3 i b il (5 a3

tdaldl dus A

(A5l s lap0 5 (ol i Gl J 5] L SIS 55 58 dad m 2 Y

A0 cilea s co ) il A Aga s (e Jse¥) il GlS 8 dee alan A

)
A7-4y 3, J k!
Sig. Std. T testias ol A4
Deviation 4 gunall
**.000 || 1.1360 6.324 || 5 L S SNE SICVRE KXW ¥ PV Pt |
S 2l el Sl s
**.007 || 1.2914 2.739 L 3580 a5 aad 2
.071 1.2048 1.817 o ae V) Olo sl 3 el AN 3
** 000 |[ 1.2087 4.367 ) gt 5 Dhas i e 4
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**.009

1.3349

2.650

o2 el oloyudl @ bl sl w5 S
BV ol 3 e bl & 5 ) Sl sl
Sl dlly SN 2 5 e ) U

**.000 || 1.1742 3573 || =1 sty Gl wloyd & ol 5 L2 %y5 .6
el a2 at Lerlla s

.230 || 1.3221 1.206 gl Moy bl 7

.054 || 1.3375 1.945 ol g e Oy Blin=YI L8

*.000 | 1.3212 3.620 || hs e 5 o Bblowy Wb i ¢padl 9
i) Slo, Wl 3 oMbl

**.000 |[ 1.2037 4.043 || 5 o i e oo pladly Sl 21 ant oL 10
e

148 || 1.4405 1456 || o (oY i ary e ) 05 s oyl 500111
Okes 50

161 |[ 1.3163 1408 1| s 1000 U1 jls 50) mdbsdl 2ls 3 ey 2 20,12
~(\i«*"ﬁ

**.000 || 1.2871 6.520 || wie zely JU ) ol s e #5v.13
o 532 ifyses ol ol 2l (15,000,000
(10,000,000

** 000 |[ 1.3076 6161 || ) slaredl iy poliad) 3575 Sl S oW a9y . 14
5,20 sae i Yy ks 10.000.000 eV o s
ool B e e IST (3 cpelianl

**000 || 1.2174 6.204 QU o %030 s 250 WS ol 50115

**.000 |[ 1.2529 5713 | aght 15 r b S o it pite e lS 20 Jam .16
sda O L) Lladl oo g gl Vs damsd) asliad
(eladl gl s s Llas Ll 5 Y oSl

**.039 || 1.2949 2.081 G 92 Akass adail Bl 17

i S 5 Al T sall il Ay o 0 e3lel Jpand (b Annall a8

ANV ) G (1263¢768¢11) el jaall Lol csall aaad) o sl 350 Gadail ) saY)

o3 Handl m il Jd i Las (0.05) sty o 8 AN G fime die A siae
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SRS &y giaall AN o8 RSl i AV uladl g bl R il (gl i
i) g Lee Al il Alnd) dacm ) Jpls dpenad) Gpm il (=i ) i
AN (s e die L Adle dasn @ L g o il GB35 oS Lad sl

-(0.05)>a

thwdld) Ao il

O 8l ol iall) Aud )l due ol G Axilias) AV I3 Ay giae i 8 an g Y
G 58 bl ) 5aY) laind S 0 a3 Jad gum 25 I (HLEY) 5 AE) Clea
Y 8 ) s Ll S5 e alan 3l A ) saa ) ey il

Janll dga :i>!j

(18-4) i, Jsaal

ANOVA
CHALLENG
Sum of
Squares df Mean Square F Sig.
Between Groups 6.891 3 2.297 2.201 .091
Within Groups 141.914 136 1.043
Total 148.805 139

JsaV) il S d o8 dad sm dsa s Jsa A ll Lie o) S 8 (0.05)>00 AN
Jo—8 o Las Janll dga & sl (o 0 A8 54l Bapaadl Cllay il 5 (il 8 (Gl

ALl 5 5 Agaral) dia il

100

www.manaraa.com



Rl Ak ) oLty

(19-4) 5, Jsaal

ANOVA
CHALLENG
Sum of
Squares df Mean Square F Sig.
Between Groups 7.070 4 1.767 1.683 157
Within Groups 141.735 135 1.050
Total 148.805 139

Ja¥) il S 58 a3l dal sm dga s Joa Al ol due o) T 8 (0.05)>0 AN

U ging Lon cillall il ) 3 il s 5u5 A el 8apandl g il 5 oy il (3l

ALy g i) b 5 paral) Ay il

el Ja gl sl
(20-4) &, Jsad
ANOVA

CHALLENG

Sum of

Squares df Mean Square F Sig.
Between Groups 6.938 4 1.735 1.651 .165
Within Groups 141.867 135 1.051
Total 148.805 139

IV il S 58 a3 dad sm aga s Joa Al ol due o) T 8 (0.05)>0 ANV

U inn Laa cgalal) Jagall & uxill (5 3as A 5al saaal) Clay il 5 ol gl Goadail

ALy il (5 arall Ay il
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(21-4) 5, Jssal

sl aasl tla

ANOVA
CHALLENG
Sum of
Squares df Mean Square F Sig.
Between Groups 5.885 4 1.471 1.379 .244
Within Groups 142.914 134 1.067
Total 148.799 138

6 S ic

Ay sime AN G Gp aa s Y Al (08 (21-4) &) Jsaall dadlae DA

Ja¥) il S 58 a3l da sm dga s Joa Al ol due o) T 8 (0.05)>0 AN

Jsd ins Lan ¢ palall avadil] & il (5 a8 &5al) 3l cilay il 5 o) il Gkl

(22-4) i, Jssa)

ALy g i) b 5 paral) Ay il

55l i sl

ANOVA
CHALLENG
Sum of
Squares df Mean Square F Sig.
Between Groups 6.932 4 1.733 1.641 .168
Within Groups 141.532 134 1.056
Total 148.464 138

Aie Aygiaa AVY G G508 2 g Y A (il (22-4) A8 Jsaal Aallae P (1

B T Q\S‘}m e‘)ﬁ _L_a\};.a APEy dP :\.a.n\‘)ﬂ\ :\_1;\5 c-\‘j (_sﬁ (005)2(1 aya LS):"“‘"‘

Les 5l g & sall (5 a0 A35all sl Cilay il 5 ol sl Gadail ) saY)

ALl iy Basad A il U5 ey
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Dt lS a3l A dad saall 5 el Hlgd1 el e 4 il JEY) 5 oo V) A s
o sl 3 lelalad adaiy Aalal) Zigal) saaall cilay pdall s ol @) Sadal J) V)
prea o 4ed) aayy Cald) S dy Al Gl Gl dgas (e @l dgaal)
zoAL Aulnd a4 el DA ey dad g smse Laldll Al cludy)
gl lally
tob LS o oY) 8 L) S 8 e 8 caaale Al Gl aal o) =1
Sl ple IS Lalal Gl dee e 3006, i 5 den 25n 5 oo S
a4 g L) b Jead ) Aalal) S )
Agal) lea )l b Lelae plaii Clay 155 0l 8 3935 ple— 0
Al Jigare o dy lee (el dd e g o) sl gad da il 2
) Al LNy sl 2ot B daals 5 S o) G A leuY) A8E
=3 pae 5 Leldalin AL (3laty Loy IS8 el Jee e (palldl) 5 58 408
e (e gl 13 lalad
LS ) L Al cllded) 5 1) 6 s 2
ol Lag aalis Cogas Ly oY) 8 Sl el gt e 3a sl BV aal o) -2

Al 5 jaal Al e OS il
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e saadl 5 3 5 e e daelaial cile ) ad gim o
A V) 3 sl 8 L) e agalaal g G seiid) Casii—z
35h Guki  AVG Sl Jpd) i GlSLE a3 0 Ll sl sl -3
fod CBgell aal) o gilal)
el la sl 8 delal it (ulas (g Aiase 488 50 o Jsaand) -
A G e ) asll e -
v 028 %30 Ay A W) b si—p
Goslas g dalle e LlaaY) -
il 5 Lo G0 S )l @i ¢ gl =
o I8 ) e il 5 SLAD Jhel il paes e Al die canl —4
Gglaal) dpalaidyl Gl daallall Al da Y
Aaa cadlia) Lesly il Hal b Al O sy Jo dud ol due cus) -5
i g cdd LAl Ao Ciliaadd COAY 3y cuadl Gl Gaall) sty 5 BV el
Lol dgay 48N lasy o A Y dved) & pal B aa e IS Y (e
.G
Slo JseYl il clS il a0b Ay Lad s dsas e Aud ) Aue caw) -6

LB gall aaall o lEl ada
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Pk e a s ald A e n GV S AN Clen 5 0 L
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S S5 S ABDIAY) adl ey oJse¥) ciubg Al Jaa Jadl adiaa
S ) ALEYL o sl s angilly el aae tlgaal e Bl sac
ey ol N 5 comad oy (el e slauy ae daladll aae 5 4800 4 seda
Al puleal s Al il el on s (35 gl 5 Jumaal
el Bluy oo dAalidl Sl 8BS e dyse iy Dl gl o 248 5 )5 =2
ainal) e dag i S (Y Cangd 13 Jgeay Jlaal CDlaa g Cina
o pedlins Gl SUE () S 4l s sl aaadl ) g Al sale) -3
sy al Ll Al o3 Jie fel A Gun oo ) Gand) @5 cilalial
leeban s sy Sl (e of Cadd ) sama S50 ) Jiaads 6l el Gl
+83 5l s
(i sall) pandl o Sl 2 g Gaday Cpallad) e A e 48 a o) B w4
050 oSl ald S il el e Al Wil 3l y AlSaal) dallas 355 a5
WJeals o Sladl g a3 La] Gl dans Alaadl s Jan ) DA

O Lo i Lal | las ngia s A il 3 ) ey Lalaaal () )51 33le) 55 puias
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et @l g dlaal I JW Gl sale) e as o s duiladl aiedle Cudiy oyl 4d<Y)
A ol )l giall a5 e S Clea i) 5 A

AL s )l e o LadYl U s i S il paen ol 3 dlio 4401 alay -7
C Y5 ) et (550 ISy Al e
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saal el

Al gl yal) Y

Adiie 3 ghe—agul—cDlac €l )yl (2008) cagena S (g s
oY hee cdaalall A8 el 36 o o 5y dadal

Fieall (I Al dpaiil 5 3 3 ) ((2005) caesl dpan ) couse s
O lae ¢ pall

aedy i A daal) (dadiiall Ll diulad) ((2008) s 2ena ¢ jlai
Y = glae e Gl salee — A )Y adla) (e

Jalas ALl (31, VL L) ((2004) oDl cade Adlad 5 o580l ) el
ST i3 DY-St-SVON I KPR PV P R S S

slaall ¢ V) dadall cdpaiil) 5 40 G saY) (2002) casn Jles cJenll
2 Aol 55 sl

bl ¢ IV daadall ¢y sl AL (31 3l sad ((2008) cplas ¢ pues
i 5 Aga) cOleadl 3520 A 2004¢mse s pes S sale (g K4S
28 peaall il A dgme (g ped oY) Anadalle( Gkl 5 & plaill) G Al

O e
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ol Owjbadl LS diay S Aol ol ((2007) S (JasS .8
Sl AV Akl (Jlea Wi des i clghasi g lsd) 2 ae Y Al
Lol s slall A el

Overview of the Al 3 e dde 5,k ((2006) o4 «disS .9
sl s il 3yl oy Fes i and des i dae) ¢ JY) dagall (Markets
. paa —5 yalal

«Foreign Exchange Markets duia¥) cdlaall 3l sl ((2007) (oW «isS .10
« e ~5 AW (a5l 5 sl @5l s (Al Aagdall ¢ palal) AllA des 53

plad (V) Akl cadi gy L) Gl Gyl ((1999) ale ikl .11
L smm s aglall 5 il

dadal) dglaall clipdail 5 5 kil Y1 @l ) 309 ((2004) caanse ¢ e 112
.Qajy\—dum@jjﬂ\} sl il )y (dAlA)

S I Al A sl L) ((2003) ledia cCigyee 13
PN lee sl Ll sl

el Jalaill 5 Asall Al 3 )2Y) ((2004) cam )l e 385 cChug .14
) = lee sl s sl elava o ¢ J5Y) Axglall (Agiad)

1l gl

Al Gy ) Gl 8 JLEaY) deisn’ ((2008) sl o 2ene cdladdl .15

-3 222l 46 Aaal) dalall 3 )5Y) "5 gaudll
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) (g Y1 " lee Aihale 8 AL (3 ) 5Y) Jlae 8 Aleled) S ) e 348 )
e Ailal — e <108 222)l (29
Ay A bl Ldld @lGal Gaey e ((2005) cala el (a7
ol Jsall dads )0 A el ddaid) 6 ) Ay el Aad) Cdaulad)
e = 53l (130-97 (s ¢(2) 2240 (25 sl
Glaad aadi Al IS GAN Jon b slie e diny 485 ((2008)calocid (ddadl sl .18
S (ol s Apial EDlae e pallall Gl sl 8 L)
rclelaiayl g gail
Lo Jsie cmisem " oo ¥ o b il e Al da Y caeas « she .19
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2) oby gl

FAxxxx Method 1 (space saver) will be used for this analysis **#***x*

RELIABILTITY ANALYSTIS - S CALE (AL PH
A)

Reliability Coefficients
N of Cases = 113.0 N of Items = 61

Alpha = .7024

Tests of Normality

Kolmogoro

v-Smirnoyv

Sig. dff  Statistic
0.229 113 225 VAR101
0.212 113 269 VAR102
0.165 113 173 VAR103
0.189 113 197 VAR104
0.154 113 252 VAR105
0.265 113 .384 VAR106
0.213 113 259 VAR107
0.541 113 252 VAR108
0.214 113 321 VAR109
0.219 113 .211| VAR1010
0.246 113 .194/ VAR1011
0.268 113 .273 VAR1012
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0.288 113 .230 VAR1013
0.384 113 175 VAR1014
0.211 113 193 VAR1015
0.222 113 239 VAR1016
0.215 113 233 VAR1017|
0.230 113 .256 VAR1018
0.241 113 169 VAR1019
0.251 113 .188 VAR1020
0.234 113 200, VAR1021
0.150 113 209 VAR1022
0.135 113 175 VAR1023
0.189 113 .164) VAR1024
0.465 113 .157| VAR1025
0.412 113 .300 VAR1026
0.233 113 273 VAR1027
0.216 113 .181| VAR1028
0.239 113 .280, VAR201
0.356 113 .221] VAR202
0.248 113 214 VAR203
0.246 113 179 VAR204
0.125 113 .208 VAR205
0.264 113 2120 VAR206
0.263 113 213 VAR207|
0.341 113 190 VAR208
0.214 113 176/ VAR209
0.135 113 .163 VAR2010
0.219 113 274 VAR2011
0.274 113 210 VAR2012
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a - Lilliefors Significance Correction

Ol LAC U Zyl_ﬂbl

0.124 113 .233| VAR2013
0.321 113 192 VAR2014
0.127 113 .254 VAR2015
0.238 113 .2300 VAR2016
0.217 113 199 VARS01
0.210 113 1521  VAR302
0.213 113 1921  VARS303
0.363 113 .206| VAR304
0.396 113 193 VAR305
0.368 113 .224  VAR306
0.452 113 .166 VARS07
0.421 113 .156| VARS308
0.214 113 .185 VARS09
0.239 113 .176| VAR3010
0.218 113 .194] VAR3011
0.210 113 173 VAR3012
0.112 113 .2300 VAR3013
0.116 113 .239 VAR3014
0.851 113 .235 VAR3015
0.244 113 .192 VAR3016
0.255 113 177 VAR3017
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STAKHOLD

Cumulative
Frequency | Percent | Valid Percent Percent

Valid 2 1.4 1.4 1.4
SPECIAL WORK
LAW CONSULTANT 55 38.2 38.2 39.6
CVM 24 16.7 16.7 56.3
MIT 16 11.1 111 67.4
OTHER 47 32.6 32.6 100.0
Total 144 100.0 100.0

STAKHOLD
STAKHOLD

AL WORK LAW CON
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OCCUPATI

il sl Occupation
27.1 39 LAW counselor

1.4 2 FINANTIAL counselor|

2.8 4 DEP.MANAGER
36.1 52 GOV.EMP
31.3 45 OTHER
100.0 144 Total

OCCUPATI

OTHER LAW counsellor

ANTIAL counsellor
DEP.MANAGER

GOV.EMP

QUALIFIC
Cumulativ Valid  Percent Frequency
e Percent  Percent
7 7 7 1 Valid

6.3 5.6 5.6 8 DIPLOMA
67.4 61.1 61.1 88 BA
93.1 25.7 25.7 37| MASTER
96.5 3.5 3.5 5 PHD
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100.0 3.5 3.5 5 OTHER

100.0 100.0 144 Total

QUALIFIC

OTHER
PHD
MASTER

DIPLOMA

EDUCA
Cumulativ Valid  Percent Frequency
e Percent  Percent
1.4 1.4 1.4 2 Valid
58.3 56.9 56.9 82 LAW
72.9 14.6 14.6 21JACCOUNT]
ING
79.9 6.9 6.9 10| MANAGM
ENT]|
94.4 14.6 14.6 21| FINANTIA
L
100.0 5.6 5.6 8 OTHER
100.0 100.0 144 Total

EREn fyl_llsl
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EDUCA

OTHER

FINANTIAL

MANAGMENT

ACCOUNTING

EXPERIAN
Cumulativ| Valid  Percent Frequency
e Percent  Percent
1.4 1.4 1.4 2 Valid

32.6 31.3 31.3 45 LESS
THAN 5
YEARS
61.8 29.2 29.2 42 5-10
YEARS
97.9 36.1 36.1 52 MORE
THAN 10
YEARS
99.3 1.4 1.4 2 4
100.0 7 7 1 5
100.0 100.0 144 Total
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EXPERIAN

MORE THAN 10 YEARS

LESS THAN 5 YEARS

5-10 YEARS
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Descriptive Statistics

Descriptive Statistics

CRFSIRE

o sl slam Y J gl

VART022 T3 2v3AR  1.28RB
Deviation

VORR983 141 86838 1.280%
VRR983 144 8.638§ 1.2580
VORR983 149 2.78%6 1.338§
VeRR984 149 46809 1.8%64
VKR8 142 3.8889 1.28%3
VRR988 149 2.5506 1.8888
(Imiqidg)l 12 4.0070,  1.0714
VAR108 144 39375 1.1295
VAR109 144 4.0625 1.1418
VAR1010 143 35594 1.1235
VAR1011 144 35069 1.1707
VAR1012 144 39306 1.1384
VAR1013 144 37986 1.1860
VAR1014 142 29859  1.473f
VAR1015 143 35524 1.2542
VAR1016 141 39433 1.217§
VAR1017, 143 37552  1.3646
VAR1018 144 3.8403  1.2719
VAR1019 144 3.0347 1.3349
VAR1020 143 27343  1.2669
VAR1021 143 24615 1.1913
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N Mean Std.
Deviation
VAR201 144 41111 1.0716
VAR202 144  3.8194 1.1198
VAR203 143  3.8462 1.1767
VAR204 144  3.5694 1.1260
VAR205 143 3.7622 1.1925
VAR206 144 3.4722 1.2952
VAR207| 142 3.9577 1.0167|
VAR208 143 3.0979 1.1946
VAR209 142 3.4437| 1.2234
VAR2010 1420 3.1761 1.2954
VAR2011 142 4.1056 1.0363
VAR2012 141 3.6950 1.2360
VAR2013 140 3.5357 1.1406
VAR2014 139  3.3381 1.0738
VAR2015 138  3.8406 1.0619
VAR2016 142  3.8662 1.1123
Valid N 131
(list wise)
Descriptive Statistics
N Mean Std.
Deviation
VAR301 140 3.6071 1.1360
VAR302 141 3.2979 1.2914
VAR303 141 3.1844 1.2048
VAR304 138 3.4493 1.2087
VAR305 141 3.2979 1.3349
VAR306 142 3.3521 1.1742
VARBS07 142  3.1338 1.3221
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VAR308 142 3.2183 1.3375

VAR309 142 3.4014 1.3212
VARS3010 142 3.4085 1.2037|
VAR3011 142 3.1761 1.4405
VAR3012 141 3.1560 1.3163
VAR3013 142 3.7042 1.2871
VAR3014 142 3.6761 1.3076
VARS3015 142 3.6338 1.2174
VAR3016) 141 3.6028 1.2529
VARS3017| 141 3.2270 1.2949

Valid N 135
(list wise)
@) @y gk

Test Statistics
One-Sample Test
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Test Value
=3

Mean| Sig. (2- df t

Difference| tailed)
.8542 .000 143 8.894| VAR101
.8125 .000 143 8.644 VAR102
.3916 .000 142 3.926 VAR103
.5694 .000 143 4.961] VAR104
.8662 .000 141 8.449 VAR105
1.5000 .000 143  20.712] VAR106
1.0070 .000 142 11.2400 VAR107
.9375 .000 143 9.960, VAR108
1.0625 .000 143 11.166/ VAR109
5594 .000 142 5.954 VAR1010,
.5069 .000 143 5.196 VAR1011
.9306 .000 143 9.810 VAR1012
.7986 .000 143 8.080 VAR1013

-1.4085E- .909 141 - 114 VAR1014
.552421 .000 142 5.267| VAR1015
.9433 .000 140 9.199 VAR1016
.7552 .000 142 6.618 VAR1017
.8403 .000 143 7.928 VAR1018

3.472E-02 .755 143 312 VAR1019
-.2657 .013 142 -2.508 VAR1020
-.5385 .000 142 -5.405/ VAR1021
-.4638 .000 137 -4.239 VAR1022
-.3262 .003 140 -3.003 VAR1023
-.3611 .001 143 -3.453 VAR1024
-.2714 .016 139 -2.436) VAR1025
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1.0000 .000 139 9.492 VAR1026
.9930 .000 141 9.673 VAR1027|
.1500 .203 139 1.279 VAR1028
One-Sample Test
Test Value
=3
Sig. (2- df t
tailed)
.000 143 12.442 VAR201
.000 143 8.782] VAR202
.000 142 8.599) VAR203
.000 143 6.069] VAR204
.000 142 7.644] VAR205
.000 143 4.375 VAR206
.000 141 11.225( VAR207
.329 142 .980| VAR208
.000 141 4.321] VAR209
.108 141 1.620, VAR2010
.000 141 12.714] VAR2011
.000 140 6.677] VAR2012
.000 139 5.558| VAR2013
.000 138 3.713] VAR2014
.000 137 9.299 VAR2015
.000 141 9.280 VAR2016
One-Sample Test
Test Value)
=3
95%) Mean  Sig. (2- df 1
Confidenc| Difference tailed)
131
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e Interval

of the

Difference

Upper, Lower|
.7970 4173 .6071 .000 139 6.324/ VAR301
5129 8.285E-02 .2979 .007] 140 2.739 VAR302
.3850| -1.6194E- .1844 .071 140 1.817, VARS303
.6527] .24g§ 4493 .000 137 4.367, VAR304
.5201| 7.561E-02 .2979 .009 140 2.650 VAR305
.5469 1573 .3521 .000 141 3.573 VAR306
.3531| -8.5533E- .1338 .230 141 1.206 VARS307|
4402 -3.5804?52- .2183 .054 141 1.945 VAR308
.6206 .1822 4014 .000 141 3.6200 VAR309
.6082 .2087] 4085 .000 141 4.043 VAR3010
4150 -6.2931E- 1761 .148 141 1.456 VAR3011
3752 -6.3132?52- .1560 .161 140 1.408 VAR3012
9178 .4983 7042 .000 141 6.5200 VAR3013
.8930 4591 6761 .000 141 6.161| VAR3014
.8358 4318 .6338 .000 141 6.204 VAR3015
8114 .3942 .6028 .000 140 5.713 VAR3016
4425 1.136E-02 .2270 .039 140 2.081] VAR3017

ANOVA test _Lidl Jglas

el Agn yial et cibued¥) a3 aus Jsn Al 21 claian) b (5980 si) Ll
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ANOVA

COUSES

Sum of

Squares df Mean Square F Sig.
Between Groups 1.840 3 613 .819 .485
Within Groups 103.324 138 .749
Total 105.164 141

Al Aighi ) siial et cobausd) A 3 pni g Al 281 cllaian) (B (39,80 gl sl

ANOVA
COUSES
Sum of
Squares df Mean Square F Sig.
Between Groups 5.350 4 1.338 1.836 125
Within Groups 99.813 137 729
Total 105.164 141

calad) JRsall el et coland¥) A 3 agil g Adal) 318 o) (B (39l LB g0) L)

ANOVA
COUSES
Sum of
Squares df Mean Square F Sig.
Between Groups 4.461 4 1.115 1.524 .199
Within Groups 100.976 138 732
Total 105.437 142

) aadil) patial la QL) da 3 Al Jga dlal) 313 cilbiladia) B g9 8l B LAA)
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ANOVA

COUSES

Sum of

Squares df Mean Square F Sig.
Between Groups 1.518 4 .380 .505 .732
Within Groups 102.954 137 751
Total 104.472 141

Bl il g piial b Glasdl) A3 il Jga Adal) 3) 8 clilatied B (59 AL B gil LEA)
ANOVA

COUSES

Sum of

Squares df Mean Square F Sig.
Between Groups 3.234 4 .808 1.086 .366
Within Groups 101.972 137 744
Total 105.206 141

o A sl S 5 gl (Ao Ao sl LI A0 s g Al ) ) cinian) (b 59l Wil L) ()b Jsand

Jadl dga patal
ANOVA

EFFECT

Sum of

Squares df Mean Square F Sig.
Between Groups 10.628 3 3.543 4.585 .004
Within Groups 106.620 138 773
Total 117.248 141

Allad) Al ) yiial laot ) A5 sl Jsm Al ) cibaxian) (B g5l il o)

134

www.manaraa.com



ANOVA

EFFECT

Sum of

Squares df Mean Square F Sig.
Between Groups 12.462 4 3.116 4.073 .004
Within Groups 104.786 137 .765
Total 117.248 141

olal) 0 sal) el las ) A ja ai g Al 28 cililaian) (B (39,80 g3 Sl

ANOVA
EFFECT
Sum of
Squares df Mean Square F Sig.
Between Groups 17.893 4 4.473 6.213 .000
Within Groups 99.356 138 .720
Total 117.248 142

ralad) amadil) el b AN Ay o sl J e Adal) 8 cliladiad 8 (5980 W gl jLad)

ANOVA
EFFECT
Sum of
Squares df Mean Square F Sig.
Between Groups 9.795 4 2.449 3.316 .013
Within Groups 101.177 137 .739
Total 110.972 141

B il pian el g A A5 i S Adnd) 3181 Cilaiand (b (3980 U gi) jsia
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ANOVA

EFFECT

Sum of

Squares df Mean Square F Sig.
Between Groups 1.144 4 .286 .337 .852
Within Groups 116.104 137 .847
Total 117.248 141

Ol il 5 ) 01 e laiiien) S 5 alal B gaall A 3 ands Jga Al 318 cillaiad) b (A W gil jLas)
Sand) Aga il lad Apin¥) s ) g Jalacll ciigal

ANOVA
CHALLENG
Sum of
Squares df Mean Square F Sig.
Between Groups 6.891 3 2.297 2.201 .091
Within Groups 141.914 136 1.043
Total 148.805 139
Adal) Aid ol jaial et ganil) A8 4l Jga Al 23 cliladid b (39 A0 Wi sl
ANOVA
CHALLENG
Sum of
Squares df Mean Square F Sig.
Between Groups 7.070 4 1.767 1.683 157
Within Groups 141.735 135 1.050
Total 148.805 139

o) 00 5all Lo (ganl) Aip y3 pudl Jga Adsal) 3181 Gllaian) (B 35l U gi) Ll
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ANOVA

CHALLENG

Sum of

Squares df Mean Square F Sig.
Between Groups 6.938 4 1.735 1.651 165
Within Groups 141.867 135 1.051
Total 148.805 139

ol (aadil) el e gantl da o apll Jga Alall 2 cililaiad b 39 A0 g JLIa)

ANOVA
CHALLENG
Sum of
Squares df Mean Square F Sig.
Between Groups 5.885 4 1.471 1.379 .244
Within Groups 142.914 134 1.067
Total 148.799 138
Bl il g piial lah (gaail) Aa 3 ail Jga Adal) 38 Cilladiad B (55 AL B gil LA
ANOVA
CHALLENG
Sum of
Squares df Mean Square F Sig.
Between Groups 6.932 4 1.733 1.641 .168
Within Groups 141.532 134 1.056
Total 148.464 138
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ANOVA

Sum of
Squares df Mean Square F Sig.
COUSES Between (Combined) 1.840 3 .613 .819 .485
Groups Linear Term  Unweighted | 3.640E-03 1 3.640E-03 .005 .945
Weighted 1.747E-03 1 1.747E-03 .002 .962
Deviation 1.838 2 919 1.228 .296
Within Groups 103.324 138 .749
Total 105.164 141
EFFECT Between (Combined) 10.628 3 3.543 4.585 .004
Groups Linear Term  Unweighted 7.352 1 7.352 9.515 .002
Weighted 7.530 1 7.530 9.746 .002
Deviation 3.098 2 1.549 2.005 139
Within Groups 106.620 138 773
Total 117.248 141
CHALLENG Between (Combined) 6.891 3 2.297 2.201 .091
Groups Linear Term  Unweighted 2.222 1 2.222 2.130 147
Weighted 3.998 1 3.998 3.831 .052
Deviation 2.894 2 1.447 1.386 .253
Within Groups 141.914 136 1.043
Total 148.805 139
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